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TOGETHER with all and singalar the rights, members. hereditaments, sl appurtenances to the sene helonging or in auy way
mcident or appertaining, including all balt-in stoves and refrigerators beating o condhtionese, phivnstene aad dectical tnures wall
to wall carpeting, tences and gates. and any other equipment or finttizes row er hereabter attacdedd Gamected or titted anany manner,

it being the intention of the parties hereto that all such intures and eueprient. other than hoosehiold forrsture be considered a past ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Maortgagee, its successors and assivns forever.

The Mortgavor represents and warrants that said Mortgagor is seized of the sbove descnibed premises in fee simple absolute; that
the above described premises are free and dear of all hens or other encuinbirances: that the Mortizagor » Llanfully enuponered to von-
oy or encuber the setne, and thal the Mortvagor wdl foreves Jebond the said prcinses dito the Muitoadod, o sacceswis atnd assivies.
from and against the Mortgagor and every person whonsoever Llawfolly g or to daim the sare or any part thereot.

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. 1hat the Mortzagor will promptly pay the principal and interest on the indebtedness evidenced by siid promissory note at the
tines and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which thay be advanced hereafter, at the option of the
Mortgagee. for the pasment of taxes, or public assessmients, hazard insurance premunns, repairs or other such purposes pursnaut to the
proviions of this mortgage, and also for any loans or advances that may hereafter be made by the Morteaeee to the Mortyavor under
the authurity of Sec. 13-53, 1962 Code of laws of South Carolina. as amended, or sinudar statutes and all sunis o acdhvanced shall bear
interest at the same rate of rates as that provided in said note unless otherwise agreed upon Iy the parties and shall be payvable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereattor to e erected, insured
sxsinst loss by fire. windstorm and other hazards in a sum not less thun the balince due hereunder at any e aned inw Gikupany or
coihpanies acteptable to the Mortgagese, and Mortgagor does hereby assign the policy or poliies of msurance to the Mostuagee and
arrees that all such policies shall be held by the Mortgagee should it so require and shall indlude loss pavable danses in bavor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagzee by reiistere] pad. ad should the
Morteator at any time fail to keep said prennses sured or fail to pay the premiums for such imurance, then the Morteagee may canse

such improvemsents to be insured in the name of the Mortgagor and remnburse itself for the cost of such insurnce, with interest as
hereinabose provided.

4. That the Mortgzgor will keep all improvements upon the morteaged premises in good repair, and shoul! Meottizagor fail to do
w1, the Mortgagee may. 4l its option, enter upon said premises and make whatever repairs are necessary and Charge the expenses for snch
repairs to the mortgage debt and collect the same under this mortgave. with interest as hereinabove provuded.

5. That the Morteagee may at any time require the issuance and maintenance of insurirce upon the hfe of any person oblizated
sreder the ndebtedies seanred hereby 1n a sum sufficient to pay the morteage debt. with the Mortwaver as beneficary, ard 1t the

premiums are not otherwise paid, the Mortgagee may pay said premuums and any amount so paid shall become a part of the mortgige
ebt.

6. That Morteavor surees to pay all taves and other public assesanents levied against the mortwased premises on or_before the
dire dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee snnwedictedy upon payvment, and should the Mort-
wavor fail to pay such taves and assessmients when the same shall Fadl due, the Mortoages maay, at its option pay the same and charge
the wimonnts so paid to the mortzave debt and collet the same under this morteace with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Morteasor sarevs that the principal amonnt of the indoebtedness hereby
sevured shall be dishursed to the Muortgagor in periodic paymients, as constniction prodresses. in accordance with the terms and condi-

tiwns of a Construction Loan Aurevment which is separately executed bt is nade a part of this mortgage and incerporated herein by
reference.

5. That the Mortaavor will not further encssher the premises abune described. withont the poior cowsent of the Moitgagee, and
hould the Mortiagor so ¢ ncumber such premises. the Mortzager may. at 1ts option. dedlare the indebtedness hereby secured to be
unmediately due and pavable amd may institute any proceedings necessary e collect said indebtedness.

9. Thet shonuld the Mortzavor alicnate the mortwaged premises In Contract of Sale. Bond for Title, or Deed of Couveyance, and
the within mortzage indebtediess is not paid in full. the Mortzagor or his Purchaser shall be required to file with the Association an
appheation for an assumption of the mortzage indebtedress, pay the reasonible cost as required by the Assocution for processing the
assiunption furpish the Associstion with a copy of the Contract of Sule. Band tor Title, or Dl of Comvevance, andd have the interest
rate on the loan balance existing at the titne of transfer modified b!- e Teasing the interest rate on the satd loun balance to the maxi-
minmn rate per annnm permitted to be charved at that time hy applicible Sonth Carolmna Law, or a lesser increas in interest rate as may
be determined by the Assicichion. The Asson Lition will notify the Mostwieor or his prirchaser of the new interest rate and maonthly pay-
ments, and will mad him a pew pasdwob. Shonld the Mortzagor, or by Paurchioeer. fail to complhy with the pravisions of the within
parazraph the Morteagee ab its option, may dedlire the indebtedness hereln secnred (o be mnmedintely due and pavable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgagor farl to nobe poyments of principal and interest as due on the promissory note and the same shall be
unpaid for o period of thirty 1301 davs. ar sf there shanld be any Ealure to comply with aud adnde Ty any by-laws or the charter of
the Morteazee. or any stipnlitions set out in this morteage the Mortoges at s option nuy write to the Mortaagor at his last hrown
address giving him thity 300 davs in which to rectify the waid defanlt and should the Morteazor fal to rectify said defanlt within the
said thirty dass the Morteacee, i at ats option, increase the interest rate o the loan Bdinee for the remannmg term of the loan or
for a lesser term to the mavimonn rate per snroon permatted to be Charged at that toae by applicable South Crroling law, or a Jesser
increase rate as may be determined by the Awouution. The monthly paments will Te adinsted accordinedy.

11, That Jiondd the Mortazor £a1] to nide pavieents of prindipal e interest s dime oncthe prooissony note and shonld any monthly
installneert become past dre for a penod m oevass of 13 davs, the Matcenee soos collect o "Tte dhiree™ rot to eveeed an amount

equal to five 1590 1 per centem of any sach past due installment duoorder o onver the extra evperse inerlent to the handbine of sueh
delingueit parments

12, That the Morteagor herebn assivns to the Mortagee, its suco e andd assins 1 the rents sanes and profits acerning from
the mortuaged premises retaining the reht to collect the same so bong s the debt heredn securad v not in arrears of pament. but
should any part of the principal ndebtedness, or interest, taves, or fue mesrance premones, e past doe and anpaid. the Morteagee
may withont notice or further proweedina take mver the marteaged promnses, f they shall Te oconpied Ly & tenant or tepants and
collect said rents and profits and apply the seme o the indebtednies herels secnred, wathont Tabehity to account for amthing more
than the rents and profits actually collectesd, Jess the cost of collection and oy tenant is anthorized  upon regqoest by Mortgagee. to
make all rental payvments direct to the Morteaoee withont labibity to the Morteager untd notthied to the contrary by the Morteaz
and shoudd said premises at the time of sach defanlt be occupied by the Mortcazorn the Moteacee oy apph to the Tudee of the
Counly Court or to any ]'I:'IL'C of the Court of Cornmon Pleas who shall B residdent o prr\u]mz in the connty doresaidl for the appoint-
ment of a receiver with anthority to take possession of sabd premises ined colleot sach rents aed profite. applvine <aid rents) after pay-

ing the cost of collction, to the mortease debt without labihity tr woconnt for onthing more than the renste and profite actually
collected.

13. That the Morteagee. at its option. may resquire the Morfzagor to pay to the Morteazee, on the first dav of each month until the
note secured hereby s fully paid, the following sumns in addition to the paanents of principal and interest provided in aid note: a sim
equal to the preminms that will newt become due and pavable on policies of ot e wnananty insnrance Gif applicablen fire and other
hazard insurance covering the mortgaved property. plus taves and assessoents nevt dire on the monteaeed preanses Gtk as estimated by
the Mortcacee) Jess all sums alreads paid therefor, divided by the nomlar of snosths to cLigee Lefore orae month prior to the date when
such preminms taves. and assessments will be due and pavabde, such sums to Le hedd T Mosteacee to pay s preminms, taves and
s ial asesaents. Shoald these parmients exceed the amonunt of poments actnadly nvede In the Martvaoee for taess sewments. or
INsITADCe Premiims, the evcrss may T credited h_\' the Martoacee on subsegorent P inents Lo be rnnde By the Morteavor, af, howeser,
wid snme chall beinsoffioent to make said paviente whon the came Bl Lecone due ad poocables the Morteagor Jadl pav to the
Morteager any amonnts ecessary bo ke up the deficienon. The Mot czor forthe s azrees that ot the ond of fenvears from the date
}r!‘n'nf‘ \Lngtu.!L'!‘n' mav, at e up[inn ,"\'II\‘ fnr rerie w1l of mmarteroe Oirdranty or woihar dniavrarc e st .|]b;-|:: NEN CoveTinyg the !u‘lr-((‘
then remaiieng due on the morteaee debt and the Morteagor mavy ot its optors po the cnctbe prornes reguined for the repnining
vears of the tenin or the Moteusee v pan anch preninn anel add e Coe 1o e noeteao LT mra b b event the Maostoacor <hell
repay to Morteacer soch premima poanent, with interost ot the rate specfd e cnd e oy s
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